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MESSAGE FROM THE CEO

STRONG MOMENTUM IN THE FIRST HALF

M
ersen’s first-half results are 
testament to the Group’s 
excellent positioning: diversity  
of its end markets, strength  

of its global presence, and agility of its 
organization. 

The Group successfully leveraged 
momentum across several markets, 
including data centers, power electronics, 
silicon semiconductors, aeronautics and rail. 
This performance demonstrates the 
relevance of our positioning at the heart  
of electrification as well as today’s major 
energy and industrial transitions. 

Despite an environment characterized  
by varying trends, Mersen maintained solid 
margin, while continuing to focus on 

operational discipline, and retained a sound 
financial structure. Owing to these strong 
results, we are raising our full-year 
guidance, while keeping a close eye on 
economic trends. 

I would like to sincerely thank our teams for 
their dynamism, our customers for the trust 
they have placed in us and our shareholders  
for their support. •

Owing to these strong 
results, we are raising  

our full-year guidance.

Salvador Lamas, 
Chief Executive Officer

How to contact us?

SITE INTERNET
www.mersen.com

E-MAIL
dri@mersen.com

PHONE
+33 (0)1 46 91 54 49

LINKEDIN
@company/mersen

FACEBOOK
Mersen

YOUTUBE
MersenGroup

INSTAGRAM
MersenGroup

GOVERNANCE 

MERSEN INTERNATIONAL 
Established in January 2026, 
Mersen International   
is carrying out its mission  
under the leadership  
of Gilles Boisseau. 
With a long-standing 
presence in more than  
30 countries and a tradition  
of a fairly decentralized 
culture, the Group now seeks 
to strengthen synergies  
between its various sites  
to accelerate growth,  
while maintaining a certain 
level of local autonomy.
The objective is to enhance 
support for local teams by 
providing them with the 
resources and tools needed  

to enable them to better 
capitalize on opportunities  
in their markets.  
Specifically, about fifteen 
countries or regions with 
growth potential—such as 
Northern Europe, Italy, Spain, 
the United Kingdom, India, 
Korea, Japan, and South 
America are now part  
of Mersen International,  
while France, Germany,  
the United States, Canada, 
and China continue to be 
managed by the respective 
business units. •

Gilles Boisseau
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The Lionheart project  
is the flagship project  
of Vulcan Energy,  
a company developing 
low-carbon lithium 
production in the Rhine 
Valley in Germany. Its 
goal is to create Europe’s 
first integrated production 
chain for lithium used  
in EV batteries, powered  
by geothermal energy.

Mersen has been selected by 
Vulcan Energy to supply an 
Eco&FLEX® unit for the Lionheart 
project, Europe’s first integrated 
project for the sustainable 
production of lithium and 
renewable energy. Developed in 
Frankfurt, this technology will help 
convert lithium chloride into 
lithium hydroxide—a key 
component of electric vehicle 
batteries—while optimizing 
chlorine utilization and energy 
recovery from the process.

By combining its isostatic graphite 
and carbon impregnation 
technologies, the Group ensures 
the production of extremely 
high-purity hydrochloric acid that 
meets the battery industry’s 
stringent standards. This contract 
strengthens Mersen’s position  
as a leading technology partner 
for projects related to the energy 
transition. •

 ELECTRIC 
 VEHICLES 

Recognized for its expertise in electrical 
protection solutions, Mersen has been 
developing a line of fuses specifically 
designed to ensure the safety of electric 
vehicles for several years. The Group was 
selected to supply a fuse integrated into 
a battery protection module intended  
for several Ford hybrid vehicle models. 
Mersen will also supply Leapmotor with 
fuses intended for battery protection  
in the brand’s electric vehicles.
A testament to Mersen’s technological 
excellence and the strength of its global 
industrial presence, this contract 
represents a potential of approximately 
10 million euros in revenue over  
the duration of the programs. •

LITHIUM  
FOR BATTERIES  
IN EUROPE

MERSEN FUSES FOR  
FORD AND LEAPMOTOR
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In June, the Pagny-sur-Moselle 
site, one of the Group’s 
founding sites, celebrated  
its 135th anniversary.  
This anniversary highlighted  
its expertise in graphite 
equipment, as well as the 
vision of its leaders and the 
commitment of generations  
of employees who have 
contributed to its growth. •

The Kaposvár plant in Hungary 
celebrated the fifth anniversary  
of its full integration into 
Mersen. Specializing in 
industrial fuses for the 
European market, the site took 
this opportunity to recognize 
the work of its teams and 
highlight the importance of this 
integration to the Group’s 
growth strategy. •

To receive a printed copy, 
please send your request  
to Mersen’s Shareholder 
Department at the following 
address: dri@mersen.com

You can also find the digital 
version on the Group’s 
website.
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The challenges  
of aerospace

In the air

Inside Mersen

OUR 2030 CSR OBJECTIVES

Governance

MERSEN IS ADAPTING  
TO A WORLD IN MOTION

Back to the future

THINK GLOBAL, ACT LOCAL

For 140 years, Mersen has been bringing progress to life.

EEnneerrggyy  
ttoo  iinnnnoovvaattee

Terra Innovatum develops nuclear 
microreactor solutions designed to provide 
reliable, low-carbon energy that can be 
adapted to local needs. Its modular reactors 
are intended for a variety of applications, 
including powering industrial sites,  
data centers, or isolated grids, as well as 
generating heat for industrial uses.  
Mersen and Terra Innovatum have reached  
a key milestone in the manufacture  
and validation of a graphite prototype, 
paving the way for the deployment  
of a next-generation nuclear micro-reactor. 
Mersen will supply the nuclear-grade 
graphite required for the reactor’s proper 
operation and compliance with regulations. •

 135   YEARS OF HISTORY  

CELEBRATED IN 
PAGNY-SUR-MOSELLE 

CORPORATE 

ENERGY TO INNOVATE #6

Published last April, the latest issue  
of the magazine “Energy to Innovate” 
offers a glimpse into the challenges 
facing Mersen in the aerospace 
market.
You will also find the key events that 
have shaped the Group’s international 
history as well as a closer look at the 
highlights of the year 2025. •

NUCLEAR  
COLLABORATION  
BETWEEN TERRA 
INNOVATUM AND 
MERSEN

 5 YEARS 

 OF INTEGRATION  

WITHIN MERSEN:  
THE KAPOSVÁR SITE

ANNIVERSARIES

th
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T 
he Group’s first half 
sales amounted to  
¤611 million, 
representing organic 
growth of 3.9% 

compared with last year.  
This growth was driven by strong 
activity in both North America  
and the Asia-Pacific region.  
This confirms the diversity of the 
Group’s growth drivers: markets 
related to power infrastructure, 
power distribution, data centers, 
silicon semiconductors, rail,  
and aerospace continue to grow 
and partially offset the current 
weakness in solar, SiC 
semiconductors, and chemicals.

The Group maintained a strong 
EBITDA margin thanks to price 
increases that offset significant 
inflation in certain raw materials 
(copper and silver) and by 
continuing its productivity efforts. 
It succeeded in offsetting the 
one-time effects related to the 
renegotiation of contracts with our 
SiC semiconductors customers, from 
which it had benefited last year.

Mersen generated operating cash 
flow after capital expenditures 
equivalent to that of the first half  
of last year. It anticipates a gradual 
improvement in cash flow during 
the second half of the year.

SOLID HALF-YEAR  
RESULTS

KEY FIRST-HALF 2026 
FIGURES

Sales 

¤611 M
EBITDA margin   

15.9 % of sales

Operating margin before  
non-recurring items   

9.2 % of sales

Net income  

¤31.1 M
Leverage  

2.3 X

Upcoming 
announcements

> �Third-quarter sales: 
October 28, 2026,  
after market close

> �Individual shareholders 
meeting: 
December 14, 2026, in Lille

Net debt as of the end of June 
2026 stood at 400 million euros. 
The Group maintains a solid 
financial structure with a leverage 
ratio of 2.3x and a gearing ratio of 
48%. The average maturity of the 
Group’s debt is 5.4 years.

All of these very positive factors 
have enabled the Group to raise its 
full-year sales and EBITDA margin 
before non-recurring items guidance 
to the upper end of the range set 
at the beginning of the year 
(organic sales growth of between 
+4% and +6%, and a current 
EBITDA margin before non-
recurring items between 16% and 
16.5% of sales) and above this 
range for its operating margin 
before non-recurring items  
guidance (operating margin before 
non-recurring items between  
9.0% and 9.5% of sales).  
In addition, the guidance for capital 
expenditures for the year has been 
lowered (to between 80 and  
90 million euros). •

Mersen  
posted  

a dynamic first  
half of 2026  
with solid results,  
reflecting  
the quality  
of the Group’s  
business model.
Thomas Baumgartner,

Chief Financial Officer

Mersen — Letter to shareholders — Managing editor: Véronique Boca
Photos credits: Vulcan Energy - Florence Brochoire - Istock (3alexd) - Mersen.




